
COTTON ADVANCES

ON HEAVY TRADING

Prices Ho Nearly ..0 Points
Hislier. Different Causes

Rolmr Assigned.

Cil.lt MAN BUYING UK PORT

rnii t made an excited advance of
..early 30 jsiliits yesterday and main
lalii'J the, C'l fairly "ell up to the
itojo. Th near positions led In strength

nd the May option closed nt a net rain
of ii pilf.ts, while other positions were
H to I points h'siinr.

Trailing during the drat hour waa on
a 1iavy ' hrolter wna credited

ih Imltig Innight 20,000 bates, white
(.v(f.it others bought nil the way from
i.UO t tS.000 bales. It looked aa If
the, transactions were coutltitd chiefly
to ! '!'"K out some his Hues of stale
snorts, although Home heavy selling
uhldi occasionally inado It, appearance
ta put dawn to fresh bear operation.

There Is tin generally accepted theory
:sr tho adv .it" e. Hy sonic It Ih attrlhuted
t unfavorable e.irly crop news with a
disappointing showing lis to tint acreage
Increa.-c- . There Is some fear of a, wet
Msy

lull.. wired: "rtalned all day yester-
day a ii J again this morning, which Is. of
omrse, unfavorable. It Is causing suniu
iniiiwnt on the start of the crop."

It la only f.Ur to state that tho heavy
enme titrated buying had u certain amount
nf International significance. The bogy
of German accumulation was again trot-Ic- d

forth. 11 was said that Oernian spin-rin- g

Interests had made contracts for
enormous amounts of siot cotton to he
delivered rom time during the winter In
t.1a expectation of .kmcc It Is Imposal-bl- e

to obtain any conflrniatlon of these
rjniors and the tranactlons. If there
hate been any for (ierman account, prob-at'- v

have been greatly exaggerated.
Southern spot Interests were liberal

lujers yesterday and nearly all the
wire houses were sellers for scattered
Southern speculative inocment. It Is

that this wns iiy way of taking
profits on long contracts.

's weekly weather report Is ex-ct-

to be rather unfavorable, In the
stress tt may lay on low temperature.
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DAIRY PRODUCTS MARKET.
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G08SIP OP WALL STREET.

Dlacoaaiiag the Anarrer.
Th itook market began yesterday to
t Itself In shape for th reception of

he Herman reply to President Wilton's
latest note to Merlin and to discount the.

.C.CL ?f. ,l10 """"or frim the Kaiser,
which Wall Htreet cannot help Ceel will
' In tho main unsatlsfactor?. Thogeneral list inmed sluggishly throughout
tie day and therA uUM ...,.i.

bidding tip or aiwclaltlcH which had char-I- .
0,1 "''Uet since tho rally fromthe big break Just beroro Knster. Htocknaa ii whole manifested an Irregular toneand the general trend of tho market waa

a. downward one.
Aa Is customary In such Instaticea thespecialties wera tho heaviest sufferers,

losses In these ssti-- s ranging from a
Traction of a point to r. points. Sellingof stock was said to come from goodsource and there were, evidences of gen-
uine liquidation as well as professional
selling for tho short account. In broker-ag- o

houses which count among their(lermans and Austrian wlio are.ivlng In this country and who are closelyIn .touch with the situation It waasaid that this branch of their .ii.m.i.expressed confidence regarding the out-
come? of our diplomatic Interchanges with

WH".fi,,'.,, ,s on tne whol. however.Inclined to ho d that 11,0

f,u" L"1'"?1 to understand tho preseV,,
inh.7,iSf .ll'e Amcrl0i"' K"plo on the
of the Administration to stick tonow that It has driven to "0M0!

Tho Hall.
The violent anuri it. .1.. n .

stocks which took nl. I....
ilosc of the market on Monday failed to
iivtv..i .;.?.' an"

In tho rails Kciierallvon the selling side. Nw Vork Centralwas an exception anion 1),. .,,,--
of the railroad stocks, but even with Itsextremely favorable earnings statement," ,l" "PP'fanco yestcnlav,the stock was unable to register nu ad.Vance of more than il .w.i... t ....
day Root, after the opening .Vcw York

u' up to loan, tbe h chesttlguro at which It
time, but It failed to hold at that priceand closed a point below that quotation............. ualtlmoro andUhlo, I'eunuvlvanla mil ih. 11 ...1.
docks were all weak, losses ranging from
of

'.'!
Heading.

A.y1"1 o 2i IKilnts, In the case

Anaconda,
Despite the fact that It

output waa a record breaker, Anaconda
one or tne wcaues: of the copper

stocks. The April production report. Is.sued yesterday, showed an output of33,300.000 pounds of copper against
In March and 13.300,000 In Felt-ruar-

The news from Mi,-- nf 11,.
Carratiza Government's Interference withthe operations of mining companies was
generally construed as being favorahln
10 ,nai-oniiH-

, nut the stock failed to

u

a

a
tt

'

' of bo a buyer could b
closed found. sale effected throughpomta the final being, purchaset'.. Internationaln the stock tr r.

sold by were company's heldcurrent n brokerage whera Uiese Southern SO .1
tranaiactlons that there !nterets

" leaiures ncqutred
conda annua) report, which makes Its
apiiearance that would be ".Us
appolntlnr."

Atchlaon.
Trarlleia rcturnltiB from the facltlo

cimm nru tclllntt of ih creat Improve.
meut which bfliiff done alons
the lines of tho Atrhlsoti. On many sec-
tions of tho main Hue, and especially
throuch Kansas, the company to
be tui of the 90 'pound rails
and replacing them with 103 rails,
the heaviest rails uced on any road.
Ballasting of the most substantial sort

belnjr put In everywhere. In fact,
accoruinB one traveller, the ambition

road seems bo In
wherever pos. market from Ve..l

Mblc. Service the diners '"n"' a I'ushel. this
Darra'.-- ""

home of best clubs In New York
city, mushrooms, hens, frocs'
and other such delicacies formlmr somo
of the Items which appear na "regulars'"

tha imnu.

Covered,
Tlie falling olf com-

mon ami preferred stocks of the
Mercantile Marine Company,

the weakness of both yesterday,
further the belief

held In the financial district on Monday
after the of the market that what-
ever larte short Interests In either slock
existed had covered either In the open
market some sort of a private set-
tlement had been effected. A total of
only 115,000 shares of classes of

enanged nana. more than
Cf.1,000 shares the day previous.
Moreover, Marine of a
point than Monday, while the
preferred lj points.

Erie EaralasTe.
The operatlna; Income of the Erie Rail-roa- 4

Company for March first
time In several months showed a de-
crease compared wlUi corre-
sponding: a year ago. Tha decrease
waa due to any falling off In gross
revenues, but rather to an Increase of
1672,180 In operating expenses and taxes.
Gross revenues were

compared with $5,022,502
the corresponding month In 1915, an In-

crease of $602,785. Operating expenses
and taxea were 14,570,872, against S3,.
898,631, an Increase of $672,181, leaving
the operating Income for March, 1916,
$1,0:4,415, as compared with $1,123,810
for March, 1916, a of $69,395,
Kor the three months to March SI, 1916,

wera favorable. Gross
revenues showed an of $3,114,-44- 7,

and the operating Income waa
an Increase of $843,026,

The Krle Issues were weak, the com-
mon cloning with n of 1U and
the first preferred being t, of a point
lower than the final quotation on
Monday.

Rrltlak Credits,
Indications that Great Britain has by

means exhausted the at her
disposal In tills country seen In tho
fact that the $50,000,000 4V, cent,

nioutlia bank credit arranged hero
last December fur the account of
Loudon remains Intact, not u cent

been withdrawn by tho partlcl-patin- g

London Institutions, The credit
was negotiated December 20, 1915, and
was extended against 11,000,000 Brit-
ish collateral deposited with the Bank
of Knclainl,

are current that there about
of collateral deposited In

New York to credit of the British
the part Amer-

ican securities mobilized In London and
shipped here a basis for credit and

the nf sterling exchange.

HUNGARIAN NOTE OFFERING.

INse Per Cent. Issue Dae In IftlM
at 1N.7H vents a Slnrk.

llnrshay announced yes.
terday afternoon nn offering of rnynl
lluiinarlan 5 per cent. Treasury notes,
tax exempt, due October 1913. This

part of uu Issue which the
banks and bankera In Germany tool:
from the Hungarian

The notes are In marks and
offering price Im 50 per 1,000

uuiks and accrued intcii'si If the nor-
mal rata of excViaime returns prior (

the maturity of (he ihe yield would
approximate a profit of $50 uch
1,000 marks.

PLAN INCREASE IN

PACIFIC MAIL STOCK

Directors Order Vote on New
.f'3.000.000 Making

Total $r,000,000.

TO PAY FOR NEW

The toard of directors of tlie Paci;1
Steamslvp Company haa atinoutue'l

a rroposeil rease In the capital atoci.
from SI, uo to 14,000,000, which will
be voted 1 at a special stockholders'
meeting on .May 11. The Increase to
finance, the payment for the. three 10.000
ton Dutch IIiutm purchased In February

aernlco between Han Franclsfo,
Japan. China and the Philippines.

The plan contemplates the division of
tt-.- company's stock Into 20.000 shares
of preferred of par alue nf 1100 and

shares of common of par value
of K. each. The preferred lsue to be
T per cent, cumulative nnd callable at
110 juid dividends. Tlio stockholder
will lis asked to author!? the Issue of
17,000 shares of preferred at par and
30,000 eharra of common at 110 a ahare
to stockholders of record the close of
business May ID, 191. .Holders of the
present stock will carry a right
scribe to 055 of a share of the preferred
and of a share of the common.

V, n. Grace Co. and the American
International which last
winter purchased control of the com.
puny's stuck, have agreed to take 11
their proportionate share of the Is-

sue, and alo tmderrlt the same
terms and without commission Mich por-
tion of stock as shall Ihj sub-
scribed by

In a Mntctncnt submitted to stock-
holders with the directors' announcement.
rresldent J, Rildwlu reports thaf
the earnings for tiie twelve months
ended with February, !!!:. were St,6j4,- -
'jj... us aga nt Jl.sso.5n3 for the pre-
ceding months, and the protlt
alter payment of expenses was 1371,-4S- 8.

as ngalnet J271.264 for the year
ended with February. 1!16. The net
revenue for March, he states, Is over
1100,000.

Tho IMflfk Mall Steamship Comnanv
announced inn Angus' the sale of Its fho
large.t Mifps to Atlantic Transport
Company for IS. 250.000 as preliminary

the sale of entire licet. In Oeto- -

ber It re.lu.-e- Its capital stock from
120.000.000 to ll.nnn.ono by tho
Hon of the par valu.' of Its shares from
1100 to I." to cnnble a dltrlhut!on of
assets under the IHs nf California I

At till" thne It announced that the
remaining seven of the fleet wouM

"! on a turnover .is so.m as
-- 0,300 hhares It at a loss of 2 TO wnsror day, the price the early In this vear bv

Corporation andsoma circles wan h.aviiv w n. .1,. 01large speculators. Rumors of the stock bv the
houses Company nt 12

were put through nh.ire. Soon nftcr the new had
"""" in me Atia- - th purchase an
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THE GRAIN MARKETS.
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date

n5 uXBincham:::::
for the completion ratiKi receipt...
from May S IT., that tho cwiu !'" l"!,Pr

protract.-.- K.o. we.itli. n"?!,..,'
the win at aiea llii'ir
Minnesota may not bo souiht'-- t Mi.mil

per cent, and the U'une
north only 15 per 'toi'o

prominent lnterets Tono Mlulnr...
tradu assert that ore t'nlted
wheat somewhat yw'1
lower the Profit
port 011 May which likely to show
a good crop promise west of tho Mis-
sissippi in part. Ill offset to the ecvere
iofch 11 in.'

the 7n U,o
the .Northwist. on the other hand

tne crop report Clement, riirtls
Co. was this placing ths winter
wheat crop promise at 479.000,000 bush-
els, against 495.000,0011 otltelaUy Indi-
cated last month and bushels
harvested a year ago. It waa stated
that the abandoned wheat area
was 5,121,000 acres, also that the Indi-
cated loss In the spring wheat area waa
12 per cent., or 1,667,000 acres.

The In the wheat 11st wealdnv of rreater proportions but fortha Insect complaints from Oklahoma andState ntomonisu reportedthe green hug menace had spread vari-ous i entitles of Oklahoma and anuthernKansas as a of the recent cool,damp In 1007 green bug
damaee n, the Southwest was
starting- about April md endlnc aboutmil May, ulien gixid tli.u.IIy set

Iner-a.- 1 expert of wheat alsohalted the downward tendency of thamarket. fnrelsn absorption waa es.
tlmate.1 1,400.000 liushIa, almost entirelyof Canadian wheat The Impressions thatof Ctnidlan wheats win continueactive, a. these are materially
under a bast of Arrentlne heat ,iue
the freleht rate of more II a bushel
from Argentine Liverpool,

Th world's wheat vislhie supply
ereused 13.00D.OOl bu,hel for week,
eto' ka wheat the l ulled States arenow 56.000,0(0 bushels, against :S,000, 000

last year, In Canada 73,000,000
bushels, ugalim iv. 000,000 laat year, and
afloit for the United Kingdom is, 000,000

against S7.000.ooo last
The small net th close

of the session were caused primarily bv
the reaction wheat and prospects of
hettcr for planting. During
foro of the ,ay there hud more

loss short covering report,
of the wet weather varlou Western dls
trlcts delaying ploughing and planting,
There was alao ellectlva from Ar-
mour Interests. Humor of eviwirt tundi.esa
wero persistent ami Ilsht trades with for-
eign Interest, were consummated during
the day. The that Argentine freight
room la aearce and tho mo from Argen-
tina points about pragainst a rate uf only .lightly
more than 40 cents from to Liver-
pool, explains tha foreign

Oat Th" Chicago .May delivery heldrelatively ateady. oilier mouths were af.fected by liodge selling and the
wheat (.enerally tha news

but there la les heard of an wiand tha clement, Curtis re.port tha la given a about, theearn aa last ear. business of
300.000 bushela was vKp;rday

I'rovlstona A weakened te'ihlilml ,,oid.
lion partly ecounted for tlie InThere was also evld-m- - ofaeliiua fr &r.n'I ps;i:er-- . The hecinent ha Increased slightly as a result of
ion IIIKIIT urir uillcugll priCCS!
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CIUCAI.O, May : Chicago Pneitnialle Tool
win again the leading feature slinslng an
advance of : points e.irly. with prices re.acllng to the opening figures in I lie latetrading .lft nnd Lindsay Light werestrong Elsewhere' Ihe fliirliiallniis shoaedsoma Irregiihirtly at lner levels Chicago
Unllw.-i- r.s ielle.-te- d a good demand at a
small adranne Tti" snmni.-ir-

Open. Ilitli Low. Clo-
Sales me P, ,.ti ,
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DELIVERY OF RAILS

ASSURED TO ROADS

Manufacturers Accept Con-trnct- s

When Convinced Lines
Need Material.

WIRK OOES TO WAT? ZONK

I A number of railroad companies that
1 were urgently In the market for rails be
J j fore the lit of May and whose appllca-- ,

J lions were frowned upon by the manu
facturers seem to li.nn convinced most
of the rail mlll'i of tho legitimate charac-- J

ter of the Inquiries. Tho result Is the
placing of additional contracts for 1917,
shipment said to aggregate 150,000 tons,
itut only a few of these orders are re-

ported specifically thus far. About half
of tlie additional tonnage was taken by
tlio united States Steel
mills

S.

7

of

aundt
tlvo tt.K- - ,.. pe carried at lluf- - ""M1. ?.,."r,i"?!. . lSlh of

and other half dlstrtb-- , fulo h.n ' disposed of. but . onsld- - Z, 01

uted among Independent companies, nf erable Kfl.ii uf tha charvter Is still At that time aola Plant, con.
which about 2."l,n0fl tons are to be rolled for tale at and flcvcland. The slatins nf lie n- -i natate, Hulldlnsa, rit.

't'"" hfl:' h'",k Xh

market some-!iat-
, nppar- - other Ilea Katui. Includlns 219 Uwallliifagone to the llcthlehetn Steel Company ently demand will be to absorb UulMltig Lot. US of Farmland.

R" mur" mor' ,o ,h6 in?to "ecKe"1 M';of
valves.

Among the additional sales were 20,000 ' slons of COc. ton from ptIccs, . Dated April I. lU.tons for the Chesapeake and Ohio, 1S.000
to 20,000 additional for the .Southern
Hallway, 5,000 tons for the Atlantic and
West Point, and 10.000 tons more for
I'hlcaso and K.rdern Indiana.

The New Haven Kallroad Company has
placed an order for brldca work with

the mar

iron
the

the

p onipt

fopprr

m P.rm
Lewis I. A Co. and Ig still In with aaia'l of rirtrolvte on
the for several small bridges, account. Orders for flfilrhed products, nhb
The t,ehtch Vallev Rallronrt In nddl. ler re "t'ady and

i Ml Iters are w.'l covered the timetlon to the recent order with the belus, Jut as eri ar ll aold for
Steel tnoi-h- and ar In an ay ponltton. i:ic- -

on tons of bridge, work. The trot' tie I h I at 34'ir for )l(, 104c

" ior
calling the ml of the ve.ir. repertd

for 200 tons nf steel In addition to the etnday wre SSI tona lngt to Krance
1.S00 tons reported The Ohera- - ?."J abroad
IH.ake and Ohio out Inquiries for ctrgVa VZ 't'V.l Td aJ?i

which will require from to t.'do to.ia. The London marki-- t for Amrl.
400 tons of structural steel. The New cln electron tie waa nrmtr at CHS. uhlle

" y2 n

Tin wa. ., ,.rc and atronr. with ev".place M lurt and for the entrance to the HtrMta dlfi i a to huy under Th
local ti Mii ,.i. at Jat difficulty cctlng permits for htpmnt
street. and limits

In
31 were submitted for sequence, but U'g'ly at !0c. jUdl
"i co5

--
n.

higher en spot Straits at t:oi 5s. an spot tal of
:'. a llary of l, Mldvale Steel and at c:oi. Singapore aa un- - sidiaries for

u

of

on

Onlnai calling for .l.f.00 'hanged lth ssles of ill tons at 10s
quarter

'V Vi. 31,
' 0 andIondon The Welshtons or steel. H t - -- u, iIn equivalent steamshipwent yester- - ,rv.l eiierdav nh Mo of!' k Co.. Ltd., $5,474, 5S3,

day nu r,oo to i.un tons n' steel for the Straps la Boston and 100 tons the same rerlod he that:i building at Conn., for the jams In on sieam.hlp I.aneastrlan tn. f'.t m,tml ... of onera- -
tlreennlch Tru-- t Company.

The new shon belnar con
Mrticte.) by the Con- -
ftructlon at Tot: vn, Va 1 T ' J 17

la

m

ax

hno of about 000 tona ,,,r 1.01 j"'! I6S.036, and In
n month. This Is almost third quarter tit linden , ,.k ... ,double the
capacity of tlie old plant, which was
rated at 3.000 to 4,000 tons monthly.
Work has been In proi;res for tome

1 time, and It Is anticipated that the pew
t plant will be r. idy for operation In

about six It will rc.tulre con- -

wn

Corporation

p:-- lu.

Mdcral'V time to obtain and tntall t'le
new tn.M h ner, u ntractji for whl-- were
placed rome tmn miicc.

Tlie Carnerlo Steel Comnanv
idi.ce.l f,.,- - .lt kept tin th. n.aximj-l- l Ipnll

.'.,,, wa4S Inch cart ,,, t,c I'mted of the C..rneqe
Mules Pipe I'nundry vteel I'ompunv and the a,,

The a,ii- foundera nlo punt at
an order I'OH tona of 8 ?M,nn.

l(Bl'rol placet rail e

award letter wa made nn '" '''!' but
pee-- , str-- tur.ilbasis toil lMl... hrtrtce

The rnlted States steel Pioduets
the rM,.t th- - tn V.'Y

lilted States Siiel rrst quarter lt'.:aken eevcral confacls for,!'1,".kel '",

shipment Into the, w.ir j,e. Hi,, recent
fii'iliij; oft In orders for wire products
from domrtlc munuf.i tuicri cava an
openn i; In April wh' u was reudlly tilled
with foreign cor ra. Is Hecnuso the
additional cxpu sales, the orders Htid
speeiilcations taken by tho American
Ste. iu,d Wire ("tiii any In April are
undor-ioo- d to have very clone to
what they were In March. Tlie ship-mtii- ts

ulru lui-- t month were very heavy.

development In the
tcrrltor.v. In eastern

Pennsylvania, the freer offering; nf
stel at concessions frompllcef that wero current several weeks

hbii An u shmts hat
portion them- - niTcrlne Is

made up of the cr p ends In making
Shell steel bars, It will be recalled thataccording; to specltlc tlon tho steel which
Is uted In the ihufactyre of round
steel bars for call for a dls-car- d

of SO per cent from the lne;ot. In
ordinary practice only about 10 per cent,
of this steel Koes Into scrap. Tlie re-
maining; 20 per Is aa
possessing commercial qualifications out-
side of the manufacture of high ex-
plosive shells.

Steel of this character has been offered
In lots of 2.500 to 5.000 tons In the last
few weeks, nnd sold

The offerliis In the accrecate
are said to cover 000 to 25,000 tons.

from Pittsburg; nf the
offerltifrs of resale forclntr billets nt
prices lanKln fi; to M? a tOM
llesale forfrlng; billets also beep
nrr,.rci In eastern 1'cnns.vlvanla nt about
if!5 to per ton b.ife.

It reported from Itochester, N. T,
that on the tenders rccentlv taken by the
city for a pipe line the rnlted Cast Iron
Plpo Foundry bid 20.90
for straight cast lion pipe and fiiO a net
ton for cnMinirs, covering 11, POO
tnni of 37 Inch l"pe, the aKKregate b'd
being- 13211,110, It, n. Wood A Co. hid
f27.35 for the full tonnaire and 126
per ton for U.O00 feet, tho
same shop also bid $70' for cast-
ings. Warren round ry and Ma-
chine Company bid 127.28 for straight
pipe $59.50 for special nn
the tonnage. A second bid from the
latter founders was $ l'eS.65 for pipe and
$59 a ton for coverltiq
h',000 t'Uis. To the cast Iron pipe
the low rat bid w- $i:;o,l 55, making; the

en of the ist Iron pp lino

T. A. Glllerpts submitted a tender of
to furnish and Joint

steel riveted pipe to the city
Itochester. The tender on Mrep pipe wni
thus 10 per cent, lets than the bide sub-
mitted on cast Iron pipe line, The
result of the blddlnc Is still awaited with
considerable Interetd.

a

Tha city of Tyler. Ten Is
specifications for 2,271 tons of 6 10
Inch cast Iron pipe. It ts expected

will be asked for about the middle
of this month, Mlddletown, Ohio, re-
ceived tenders May I on sin ions or ti
lo 30 Inch pipe. No .ward has jet been
announced

a
A recent canvass of the plr ron

shows there are tibout
In the territory

who usually purchase their metal
Huffnlo have not yet fullv covered
tholr requirements for second of1916. .Some of these melters are now
actlv-l- y In the market and will probably
close contracts during; the current week
Fnlee were reported yesterday of foun-dr- y

grades nggTegntlnc 3,200 Ions for
over Ihe tliH quarter of next

ycitr. Mot nf the was tiil.en
mi a hiisl of $lti to K'u for 2 atH'iffalo. The recent drive, which ilcvel-ope- d

pi Ices about $1 per ton less, seems
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THE METAL MARKET.
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Consolidated KxrliniiRe,
Prices rallied Irregularly In th sf'rnnonon th Cnnsoltd.'it I llv barge, but thclosing ton I11. Ind tonardwas one of the weaken stockson early eettvai'k retreating In the fare

nf continued brilliant reports reg.irdp'g
metal trade ondltions It opened at K54,
4 nf a point under Its closing on Mntiilnv,
und sold us us s.'iv,, c'ns'ng ut "iAmerlean Smelting rallied sharply nt on
lime during the i1m. hm It snftiliel .iKiiln
later on. It tied at HS down 4 of
a point from Mnndav, siM as loiv n pr

w,4 hn pa,.neeO In US'a h'lt tt closed
at 074 after touching Pd;

Kfter opening UP4. an over-
night Improvement r 4 ef a pilnt. fell
to Pa, clo-ln- g at 0rt4

Internatlunal Mercantll Marine pre-
ferred, of whleh more than m.POn shireswar dealt In. reflected further realizing In
volume It opened at 05, of a point
above tta clo.lng price on Mnndav. but
that nos It highest ant it later dec tned
tn 01, closing (it P24 Cru lble fleet, thomost iirointn nt among tlie "ivur stocks"opened ut S3 a, un overnight Improvement
of i of a point, but from there It declined
to soi,, closing at SI 4 Maldwln lico.motive after opening at POs, up i, 0j tpoint from Mnndav, fen to His., n ttli It.closing ejuotiitlon 874.

Aiming the railroad stocks Reading was
the most wtih nbnut tv.noo share

In It nnned nt un hange.t
from .M otnlii " Ins' prli-- mid . hlyli 1, .ans and tliet, f,. in f.04 l..wliig 1,74
United Mates buel urierii .1 at svwith Its high (3, It low 2 4 und ltfi
closing U.
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MERCANTILE MARINE

SHOWS BIG PROFITS

Rocelver Report Total Earn-
ings In First Quarter of

1916 Were .$8,250,102.

INCREASE IN EXPENSES

Philip A. Franklin, receiver for ths
International Mercantile Marine Com
pany, In his report filed yesterday InTenders vesterday

worfi?,i.nnf. :,r,o,';,,o yw? xtiirsx'tATi
standard

llon,e,t.

pan of the United States
showed the estimated e

company and Its sub
the ended MarchI'ompanv,

l'1.'- - earnings
r.eyland

reported
rP!,ults the

Oompany

castings,

!I56,:5.

$412,034

consumers

at IHo.1""" ji,dis,o7
eixnensea

eluding.,,.. the Vhtte
mss

January tha
February

addi'otiul

especially

InvestlKat!

considered

IMtftiurB

Company

preparing

xhlpmenl

Oat-pa- t,

delivered.

Amerlcm

at

lotnniuii

1 121.000. Operating earnings were ap
proximately 1 1,770,700 quarter.

Tht was before making deductions
for bond lntret or for depreciation,
and the report atatee that the material
Ircrease !n the March general
was largely due to extraordinary repairs

Hefe rrln? to the estimated earnings of
th and Its subsidiaries and F.

.tr Co., Ltd., the quarter, the
report says:

"Prom these earnings must be de-
ducted bond Interest of International
Mercantile Marin Company, deorecla- -

sttrday same British

-- 94.

amount for British Income tax,
"The earnings for each month are

baaed on the voyages completed during
th it month, nnd a voyage Is not

, udered completed until th steamer ar- -
r.vos at it nome port, m numoer or
vovaces will therefore from montb

p ..re
d

11.

"IU II,,,'.

TAX MONEY POURS IN.

niaCareat Check la From Interbor-nuar- h,

for f 3,1 SI ,n13.ni .

Mor money wos taken In yesterday
by th receiver of taxes from Manhat

lot.

:74 r'a

Anaconda

Mexican
Petroleum

dealt

for the

expenses

company
for

varv

JUST

tan a'on than was taken In 11 year npo
for nil h h.irnug ' of the city John .T

McDonotts 1, th acilns; receiver, raid
the numbi - of persons patng cash waa

I ' 3 ,V ..(.t.at I.a V.aa n I,, Vila a.-- .

perlence and that the receipts Uiat came
S by mall were unusually heavy.

Th hlKgest check yesterday waa from
the Interborough Rapid Transit Com

I check Treasurerpany. ie drawn by
' John H 1 ampbell was for $2,151,36;
si of which amount $ 1.704, ttff,. 52 was

91.
for

7 ta.xes. 1 here went to the bureau of
J city revenue $io,cm u ns the 5 per cent

of the net earnings from the Manhattan
i.iiiiwit- mm me ciiy, ror quarterly
rental tinder contract.! 1 and 2 for th
operation of the subwaya there was paid
In $4M41.I.

Yesterday waa the awoontl day for the
collection of taxes. Tha total receipts
were $2.52,649.73 for Manhattan, as
against $2,S49,?S.4 for all boroughs
on the second day of last year. The
total for the tirst day was $11,689,402.80,
as compired with a total on the first
collection day of last year of $10,892,-81- 2

40, Tlie receipts on Monday by bor-
oughs were. Manhattan, $9,421.-94.2-

The Bronx, $521X0171; Ttrooklvn. $1 .
3iU.U76.J7. Queens, $394,4S7.3S; Rich-
mond, $157,002 23.

Among the large taxpayers were Baron
William Waldorf Astor, $567,000 ; Oorge
Khrct. $235,000 ; J V. Morgan, $171.-00- 0

; Wendell estate, $340,000, and the
New Vork IMIson company, $520,000.

FORESEES BIG COPPER SALES.

Kennecntt's President Expects
Itrary flemand After War.

At the annual meeting of tha Kenn-lo- tt

Copper Company yesterday Freed,
dwt Stephen Hlrch said

"My opinion Is that while the manu-fact- ut

of finished war supplies In this
country continues, demand for raw ma-
terials, ruch as copper, zinc. Ac., will
continue large, and the manufacturing
concerns In Kurop'e tuiqueeilonably will
have to come over here for their cop-
per, tven thoiish the war orJer biiFlnetvs
In this count may let up somewhat,

"To date l'irse rales nf copper have
trrn made to Ihe AW". lot of the
copper used tu connection with the
manufictur of war mnterlals Is

there being only a slight re-
covery Of the metal. Hefore the war
Oermany mad large purchaea In the
American tmirkolH, njid 1 believe that
country w, be a big .ntisumcr after the
war. Tor that matter, I believe that
all th runpean countries will he heavy
consumers of copper In the future."

RESERVE BAjtKHERE MOVES.

I'erla of rieTrral Flaori In Eqnl- -
Inhle nalldlng I'aed.

Th Kfileral Reserve Rank of few
Vork 1ms Issued a circular to th mem-
ber banks announcing Its removal lo Itsnew offices In the Equitable Hulldlng
The ofllceri.' rooms and the tellers andsecurities departments are on the ground
llnor. and the credit, auditing, filing andstenogtaphlc departments on the mezr.ii-nin- e

floor. The vaults or money count-Iti- g
rooms nre In tho basement, while aportion of Ihe fifth flour Ih given over toaccounting, Oovernmcnt nnd transit de-

partments. A private levator connects
all floors

Adjoining tlio nlllioi ,n ,,,,
ground floor a luotu lu, p,.,.,, f ,.
fur the iin of ullliois ami ilinviir nf
member hanks

11

Chicago. Burlington
& Qulncy R. R. Co.
WANTED FOR SINKING FUND

C. B. & Q. Nebraska Extension
Four Per Cent. Bonds

Aa provide t In tha Trust Mnrtgaga of tha
til ao, Unrllnitnn and Uulncy RailroadCompany, dated May S, 17, lbs sum ef

$294,410
Tun Hundred and Mnetr-fmi- r Thousandlour Hundred and Ten Hollar a ma been
eet apart, tor the nutchtee for alnstlng
fund purpo.ea nf thl.aiin. Iliirllnston asdllullir) It. It. lo.'e Neliratka Ktlenalon 4per nil, lunula, due .May I, lull, nt the.oeei prli'e not to exceed 110 per csnt.n I accrued Intereat.

."ealed propojala ta aell aald nnndf. In-
dorsed "I'rmioaala of f 11, . Nrbraakal.tteu.lon Morula," will , reoelied by The' l.'ngland Trnat rompany, Tniaten, 1.15
Deviimhlre S; , He. -- ion, Musi., liatU Thar,dar, May IS, lt)Ki, nt in n'elork A. .M.,
"hen the Ijlu. ulll tie opened add tha

ld.li nid b declarad.
Accepted bonds must be ncratnpanled bv

nf ow nerahlp, aa required by tlx
J nlleil Mates Treasury regulations cover-
ing the. ncrrued Intereat to dalo of pay-
ment, and are to bo delivered to and paidror by the riileigo. tlurllniton and Qulncy
llillro-i-d i'o in its rmee, feara Building.
Huston, Mass. Intereat on auch bonds will
tease May IV, loin,

V. It. O'CONNOR,
Caahlar.

Boston. May 1, lilt.

LOST
Certtficiite No. So. rcprcscntlriR

five bonds of si.ooo c.ich of the
Central Branch Hallway of the
Missouri I'icific N.iilwav
This ccrtifn alp represents l7irst Mort-KaK- f

A' r Gold lk)tid due Tebruary
1. run,

Transfer on above securi-
ties has been stopped.

Notifj MORRIS E. LOEKLE
141 Manliattnn Avenue,
Jv.ri City Ileiglus, N. J.

ELECTIONS AND MECT1NOS.

AORirt'LTL'RAI. CREOIT COMPAXT.
Adjourned Sp.-rla- l Meeting; of Mock- -

holder.
TO THE STCXTKHOLUnitS Or

AOniCfLTfHAL CREPIT COMTAfTTt
oloe ts her-h- y riven that an adJourBed

eneclal meetlnc of the stoc4holders of Asrlcnl.urJ Creiit Conitntir, a .Sew York corpora-
tion. lll bt held at the principal office of thaCompany at M lbrook. Dutches. County, NewYork, on May I' !. at S o'clock in the afler-noo-

for tt.e p:irpne of rotlnr upon tha prop.
o:tlon that said Company be forthwith (Us- -
snlre, tn (V.rilr.M will a
Section at of the (iereml I'orporatton Law of
the State of New York for the ratlfytn of'all aloo taken or authnrlie.1 and performed

I Py the dlrnnors and officers of sail Company
aince the annual meetlr.r thereof, held tn tha,year anl fo- - the trsnncitnn of such other

w . ihht T'ioie eaio uieetint.TJatel, Chlcajo ll'ipol. Arrll i ni
JAMES F EOYCE. Pecretarr.

Ni TerV. April lit,. 11.THB AJWTI.I. MEF.TIST, OF THE
OF THE NEW YOHK MUTUAIj

IAS I.IOIIT COMPANY for the election efPlrectors for th nuir.g year will b held at
the offlc of th Company. No 113 East 15th
5t . on Tueadiy the 3th day of May, HIS. atnoon Tranfer bonk, cloa at S P M on thelt day of May. !:' and reopen at 10 A. M.
on the 10th Mr of May I91H

OUO W PAr.KHL'HST. fecrelsry.
CANADA bOl'TIIEKN KAII.WAY CO..'' Yotk. April :i. lll.ror th. purpee of th annua' nteettng ef

ahareholdera. to b he.d Wdnlay, Juns
7th. J9I. th transfer hooks will b closed
at three o'clock P M nn Mnndav, May Ith.
and be reoprnej on Thursday, JunSth, 1914

MILTON ft BArtc.nn. Traaurr.

DIVIIIENtlS AND INTEREST.

the domemineIIompany umitTo
IN personal 'lahldty 1

EXECCTIVE OFFICE?
No. 48 Ex'hirjte Place, Nw Tot.

May Cnd. 1111.
Th Bearl nf r!rectr,ra hav this day

dec:.rT e. DIvMend of Flv p.r cent (fifty
rents pr sha-e- ., pav.bl Jun 1st, 191H, to

of record at th close of busi-
ness- vui Thut lay, Ma ;!th, 116

Th Transfei books of this Company will
not be Iol as heretofore but w 'II remain
otieti eontlnui-el- for th trarafer an!registration of Certlflcwtes of stoc,.

J It Pel.AMAK. PrelJ.r.t and Treasurer
Tfe Ilnarl of D'.reciors of Tt.e American Cot-

ton Oil Compaey on M.ir7. deiiaredaseml-ant- i
lal dn-- ' lend of thn-- per c nt upon lh

ITefcrred Mock and a ouarterly dividend of
o per cer-- t nnon th Coiiitnou Stock of tb
Compnn hot!, ,ai,'it.,e June at th
Hail..:: II"!' of f.low I.inler A Co, fa
Ced.r Mreet Neir irk City 10 holder of
reisird of 'Ui-- stock at the cioi of buslnes
on May , 19..

The Sio k Tri'sfer T.osk of th- - Cempviy
will nit tv? e'1.e,i

JCSTCS f. IVaLril Jecr.tary

THE VAI.E A TOH'NK .91 n. CO.
An ex-r- a ' '..ml So 1. ef flv pa-

rent I t ef. 'e- - .1.1 by ill
Hoard tlt- 'M ot o' jiist arnlnr.pa. ibl May Bth to atockho!-- . of re.'O' 1

at !' cloa of huslne May '91
J II TOW.VE. jieeratary

PUBLIC UTILITIES.

The Iowa Oaa and Electrlo Oompany hsa
callei for pavment at 105. July 1. through
the t hi a.'t Sa' Ings llsnk and Trust Com-
pany the 17," 0 first mortgeg per cent,
bonds, due Ju y 1. 19M

F - March th Dallas Blsctiio Oernpanv
rspcrts earning of IUMII. an

ef lis on ovr March. nteart.Iirs nf 1.3 . an Incresa of 14 :lnnd a surplus of IJI.eO. rr nn Increase ef
I: 339

Th Northern Sftataa Power Oompen? .

thr igh tl. 'nntlr.ntl and Commercls
Tr.a- ani Pa.lngs Hank, has ca.ll l''

nrnt pn J 1 at lot tr f f 04 Of'O firs,
pe. ren' bonds of th Inter-- s

a- - I g' t u ii lower Company, du
iu 1. 1 : :

To obt9'n fund to purchss th. steam
renera'ing ti'ant at Lons from ths

t.ocktiort and O' tsrlo Power Com-p,i- v

the up.tat P,:b! fervtc Commts
s mit!iorlr1 I' eubsillarv, tha
n'n'..' Rt.r pone- - 1'ornpsny, to l.su

s, ", aggregating l:oj7;75,
Tt.e i'hlcago and M'wau.- - Electrlo

Hal wav, blch ha I -- en tn th hand, of
re a'.era slr.t l&i. via .' 1 t th r
nrg ililzatlun cr.mo.lttee f r I l.tftO.OOf.
whKh retiresenta 1: : O fr th Illinois
l.vta'.in .ti l:.o:oi"s fur th Wleeonelti
dl.islon Th onlv char Md wa. 11100,009

Th Amrlean Water Works an.l Electrli
' mpany reports fer th nrst quarter of

this ear total srross eernlngs nf f..Sto.77V,
which 132'. il - better than the figures
fer last ve,r Of thl amount II. It:. Ill
represented tb gross earning of the West
Penn proper" mlal'lai-i- of th Amerl

v "tj.s nnd Kle'trlc Ceniran' .
utii-l- i' i. an of 1 I over th
same y riod In i:t I

The Clve'nd Te'.ephon Company haa
been nuthorlied by the Ohio Publlo CUIt
tlea Commission to se'l 12 000.000 common
lock at t'ur and 13 0.C,.',''"'0 e per can'

four venr note. Th s'o'i. proceeaa wl'
be ,ie1 to r'lr note mat ring May 1'
and 11. 000. 000 from the sa e of notes !.'
ba used for the same purpoi. Th r
mslnder will be expended for adlltlon
and gnral couatructtoti work

Tb Cincinnati, New Orleans and Texas
Paclne Hallway Company report, fer
March gros earnings of ll.CM.ttU, which

an Increase of I i T S57 oser lh flrura
for th correapondlrg month In th

year, and n't earnings of f;i7,19
Hit of $73 For tha till'
in iirhs preceding 'h I th groteuru.nga wer ret.erted a 15 lie 971 and
the net s t :n;,(t,t The former waa
an Increase of ll,n,ii and (he latter an
Increase of lt7.Se9 over th fcure. for
tl.c pi in tsts

Tor th twelve months endeit M.rch
the Mississippi Hlver 1'nive- - Compsnv r
ports gross earnings sf tl.67' ", a gn nt
f3 971 over the preceding slmt.wr period
net earnings of tl J4 272 or a gs'ti of
JsS 7.T. and a surplus of J63 747 a decreas
of 170 -- 52 For Mnrrh th company report
gros earnlrg of JI40 70t and nt earning
of lllir.61. th former being a gain of

i.'39 nti.l thr Utter u gain nf 13.71 aval
the March Th surplus for tM"
period was ! 710 or sn inrreve ovr th
teP f .r th earn month lat i.i- - of
$11

Cnalonia llrcrlpt Vralerday,
The total receipts for duties nt the

i'ii-- i ! 11 Hoijye Vfs'ti I,- were $3f.4
131 10 of wh 1. I't. I 0 e( vv foi
tn.'i linndie- - w ttti.it aw -i pwr.de''
wnit-housf- an I $203,07 IB for
Impiirtallons

11

ft

m


